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We support very much the Disclosure Initiative. We find that the IASB should
continue its work on some more comprehensive principles for disclosures. The
aim should be avoiding disclosure overload.

In our opinion, the IASB should not impose such minor short-term amendments
to IAS 7 since it would be burdensome for the preparers without significant
improvements for the users of financial statements. Therefore, we support View
2 (paragraphs 17-19) of the EFRAG Draft Comment Letter.

Regarding restrictions on cash and cash equivalents we would like to stress that
relevant disclosure requirements already exist in IAS 7 (paragraph 48 etc.) and
that the definition of cash (in Danish the term “likviditet” (liquidity) is used)
implies that the cash should be available (*on hand”) for the entity. Therefore,
we support View 2 (paragraphs 25-27) of the EFRAG Draft Comment Letter.

If you need a clarification of our comments above, please do not hesitate to
contact us.

Kind regards

Jan Peter Larsen Ole Steen Jgrgensen
Chairman of the Danish Accounting Chief Consultant
Standards Committee



