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MINISTERIO
DE ECONOMíA, INDUSTRIA
Y COMPETITIVIDAD

Dear MadamlSir,

INSTITUTO DE CONTABILIDAD
Y AUDITORíA DE CUENTAS

In the present letter ICAC gives its view on the P eliminary Consultation Document
regarding the endorsement of IFRS 16Leases.

First of all, we are aware that the main purpose o this preliminary consultation is to
obtain information from users, investors and pre ,arers of the financial statements in
order to assess how IFRS 16 Leases satisfies t e technical criteria set out in the
Regulation CEC) 1606/2002 for the endorse ent of intemational accounting
standards.

Notwithstanding, as a national standard setter w want to high1ight the importance
of this information recollection task, because it can help us to interpret the IFRS
regulation in certain cases. For example, and re ated to the scope of IFRS 16 and
intangible assets, paragraph 3 of IFRS 16 states hat the standard shall not apply to
licences of intellectual property granted by a 1 ssor within the scope of IFRS 15
Revenue from Contracts with Customers.

In paragraphs B52-B63, IFRS 15 states that whe a license is a promise to provide a
right to access the entity's intellectual property, an entity shall account for the
promise to grant a license as a performance obl gation satisfied over time because
the customer will simultaneously receive and co sume the benefit from the entity's
performance of providing access to its intelle tual property as the performance
occurs.

In these cases and related to the customer acco ntancy, we think that it would be
really interesting to clarify if the customer coul apply IFRS 16 as a lessee, since
IFRS 15 does not address the customer perspecti e and IFRS 16 permits an entity to
apply the standard to intangible assets out ofthe cope ofIAS 38 Intangible Assets.
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P1ease don't hesitate to contact us if you woul like to c1arify any point of this
letter.

Yours sincerely,

Enrique Rubio Herrera

Chairman of ICAC

Madrid, 2nd December 2016
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