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Dear Sir/Madam: 
 
EFFAS' Commission on Financial Reporting (“CFR”, “Commission”, “we”) has reviewed EFRAG’s 
Draft Endorsement Advice (the “DEA”, the “Endorsement”) and we are pleased to support 
EFRAG’s conclusions.  
Additionally, we would like to note a couple of points:  
a). -In light of the current circumstances and given that IFRS-16 is relatively a new standard, it is 
relevant to issue this prompt Amendment. For many entities leases are a major component of 
their financing and, we believe, the issuance of the Amendment should -as a practical expedient- 
provide the necessary relief for preparers. 
b). - The effective date - annual reporting periods beginning 1 June 2020 with earlier application 
permitted - is reasonable. As noted in the Endorsement, the Amendment is limited to rental 
payments due in 2020. However, given the current evolution of the pandemic, we believe that the 
Amendment, as also mentioned by EFRAG, should envisage a broader approach and include the 
rent concessions granted at least through March 31, 2021.  
c). - Regarding disclosure, we refer to paragraph 60A of the ED, we think that further elaboration 
will be needed. Stating the changes, including the impact on the amounts in profit and loss and 
the balance sheet, also in the interim statements, would be appreciated by users.  
If you would like to further discuss the views expressed in this letter, please do not hesitate to 
contact us. 

 
 
Javier de Frutos, Chairman  
On behalf of EFFAS Commission on Financial Reporting  
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