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This paper has been prepared by the EFRAG Secretariat for discussion at a public meeting of EFRAG SR 
TEG. The paper forms part of an early stage of the development of a potential EFRAG position. 
Consequently, the paper does not represent the official views of EFRAG or any individual member of the 
EFRAG SRB or EFRAG SR TEG. The paper is made available to enable the public to follow the discussions 
in the meeting. Tentative decisions are made in public and reported in the EFRAG Update. EFRAG 
positions, as approved by the EFRAG SRB, are published as comment letters, discussion or position 
papers, or in any other form considered appropriate in the circumstances.

Sector classification SEC 1 – proposed changes
Issues Paper

Objective
1. The objective of this session is to seek SR TEG approval on the proposed changes 

to the sector classification (SEC 1) before going for public consultation. I.e. upon 
receiving agreement from SR TEG and SRB of the proposed changes, the EFRAG 
Secretariat will update the documents.

Overview
2. The EFRAG Secretariat proposes bringing the following changes to the sector 

classification:
a. Aligning the sector classification with the newest NACE revision 2.1.
b. Based on work of the sector teams re-assigning particular economic 

activities to other sectors, including in some cases the creation of new 
sectors;

c. Establishing a new way to express how ESRS Sector standards and EU 
Taxonomy relate; 

d. Further alignment with GRI; and
e. Re-assign wholesale, rental and leasing Sales and Trade activities to the 

manufacturing sectors they relate to.
3. Each of these proposed changes is discussed hereafter in more detail.

Integration of NACE rev 2.1
4. NACE rev. 2.1 will be used for European statistics from 2025 onwards and was 

adopted by the European Commission in October 2022. NACE rev. 2.1 introduces 
new concepts at all levels of the classification and restructures a number of the 
existing headings. In particular, some noteworthy changes are:

a. Insertion of implementation rules for agriculture, newspapers, journals 
and periodicals specifying how to classify certain of these activities. For 
example, using number of hours worked to classify vertically integrated 
agricultural activities;

b. Expansion and adding of sustainability related activities 
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i. More detailed remediation activities, including storage of captured 
carbon dioxide;

ii. Waste treatment, energy and materials recovery;
iii. Engineering, testing, scientific research activities; …

c. Modernising the list of economic activities eg:
i. Crypto activities are added to the financial sector;

ii. Addition of specialised construction activities;
iii. More explicit description of activities in relation to biofuels;
iv. Addition of non-scheduled passenger transport by road;
v. Clarification that in-store and online sales are not separated as most 

retail activities operate both together. Ie activities are not separated 
based on the distribution channels but on what is being sold and the 
targeted customer group (retail or wholesale);

vi. Expansion of intermediation activities relating to economic 
activities as such transport, tutorial activities, real estate, IT, …

vii. 3D printing;
viii. Expansion of medical activities; …

5. Given the first application date of NACE 2.1 (2025) the EFRAG Secretariat 
proposes to base the sector classification on this new NACE version as a default. 

6. This would result in the following changes (in addition to the changes in 
description and numbering of NACE classes):

New NACE code Current sector Proposed sector Reason
M.72.10 Pharma and 

biotechnology
Professional Services NACE 2.1 update

C.16.26
C.20.51
C.35.211 (5 digit level)

-
-
Power production and 
Energy utilities (4 digit 
level)

Biofuels NACE 2.1 update

7. Alternatively, these NACE codes can remain assigned to existing sectors, for 
example C.16.26 could be related to the Wood products sector (pellet production).

8. The other changes can be observed in paper 05-05 (default version compared).

Re-assigning economic activities
9. Under this heading, changes are being proposed to the default version of the sector 

classification but at a granular level. These detailed changes propose to reassign 
some of the NACE classes to other sectors or to newly created sectors for the 
reasons explained below. 

NACE Current sector New proposed 
sector

Reason

24.10 
Manufacture of 
basic iron and 
steel and of 
ferro-alloys
24.41 Precious 
metals 
production

Metal 
processing

‘Metallurgical 
industry’ 
(newly created 
sector)

Sustainability matters
Following examples of SM can be seen as distinctive for 
metallurgical activities:

• high dependence on coal and mining sector: 
metal ores, fossil reducing agents, coal and 
coke, lime, limestone and dolomite 4 5

• circularity and recycling of steel, aluminium, 
magnesium1

1 Commission staff working document – Report on Critical Raw Materials and the Circular Economy (2018)

https://commission.europa.eu/document/download/bde920d1-fbee-476b-8f02-77153d5a2b48_en
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24.42 
Aluminium 
production
24.45 Other 
non-ferrous 
metal 
production
(and potentially 
other metals 
production – to 
be discussed)

• energy efficiency of steel production 4 5
• social effects related to capacity closures 2
• water management and air pollution 4 5
• industrial safety hazards
• supply of critical materials for energy 

transition (i.e. silicon metal for silicon wafers 
used in solar panels)

While acknowledging that some of the sustainability 
matters above resemble in their nature the agnostic 
sustainability matters, an argument can be made that the 
scale of risks and opportunities for the three indicated 
NACE codes importantly differs from the remaining 
activities in Metal processing sector. Moreover, the 
considered metallurgical undertakings have at their 
availability different set of technological solutions to 
manage and mitigate their impacts. Both iron and steel 
production, as well as non-ferrous industry are 
concerned by dedicated BREF documents. 3 4

It can be also highlighted that industry-specific 
standards exist, such as Responsible Steel Standard5.    
Specific decarbonisation pathways also exist for iron and 
steel, such as SBTi Steel science-based target setting 
guidance. This guidance also distinguishes specific iron 
and steel core boundary to include the most material 
impacts6

Statistics
The EU is the second largest producer of steel in the 
world, with an output of over 177 million tonnes of steel 
a year, accounting for 11% of global output. 7 The EU is 
also one of the biggest consumers of non-ferrous metals 
worldwide. In the manufacture of non-ferrous metals, 
aluminium represents the largest share.8 Considering 
high sustainability impacts, an argument can be made 
that steel and non-ferrous metal production are one of 
the key European industries to transition.

Example undertakings:
ArcelorMittal, Tata Steel, Thyssenkrupp, SSAB Europe, 
Liberty Steel Group9, ALRO S.A., Trimet, Norsk Hydro 
(aluminium)10, Ferroglobe, Elkem (other non-ferrous 
metals)11

01.15 Growing 
of tobacco

Tobacco Agriculture WHO recognises the division of global tobacco industry 
into 1/ agricultural sector, composed of tobacco growers 
and workers, 2/ companies active in primary processing of 
tobacco and 3/ manufacturing of tobacco products 12

Typically, the tobacco manufacturers (Philip Morris 
International, Japan Tobacco International, British 
American Tobacco) purchase tobacco from the farmers. 13 
14 

2 Communication from the Commission to the Parliament, the Council, the European Economic and Social Committee and the 
Committee of Regions Action Plan for a Competitive and Sustainable Steel Industry in Europe
3 BREF Iron and Steel Production (2013) 
4 BREF Non-Ferrous Metals Industries (2017)
5 Responsible Steel International Standard
6 SBTi Steel science-based target setting guidance
7 European Commission, Sectors – EU Steel Industry
8 European Commission, Sectors – Non-ferrous metals
9 EC Commission staff working document - 2021, Page 8
10 European Aluminium website
11 Eurometaux – European Association of Metals letter
12 WHO Framework Convention on Tobacco Control – Policy options and recommendations
13 International Institute for Legislative Affairs: The Economics of Tobacco Farming in Kenya
14 M. Otañez, Social disruption caused by tobacco growing: Study conducted for the Second meeting of the Study Group on 
Economically Sustainable Alternatives to Tobacco Growing – WHO Framework Convention on Tobacco Control, 2 June 2008, 
accessed May 2023

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52013DC0407
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52013DC0407
https://eippcb.jrc.ec.europa.eu/reference/iron-and-steel-production
https://publications.jrc.ec.europa.eu/repository/handle/JRC107041
https://www.responsiblesteel.org/standard/
https://sciencebasedtargets.org/resources/files/SBTi-Steel-Guidance.pdf
https://single-market-economy.ec.europa.eu/sectors/raw-materials/related-industries/metal-industries/steel_en
https://single-market-economy.ec.europa.eu/sectors/raw-materials/related-industries/metal-industries/non-ferrous-metals_en
https://commission.europa.eu/system/files/2021-05/swd-competitive-clean-european-steel_en.pdf
https://european-aluminium.eu/membership/
https://eurometaux.eu/media/qnhn5k30/non-ferrous-metals-ceo-letter-on-energy-crisis-06-09-2022.pdf
https://fctc.who.int/docs/librariesprovider12/default-document-library/who-fctc-article-17-18.pdf?sfvrsn=3fc2bd09_16&download=true
https://tobacconomics.org/files/research/756/the-economics-of-tobacco-farming-in-kenya-a-longitidunal-survey-jd.pdf
https://laborrights.org/sites/default/files/publications-and-resources/social-disruption-caused-by-tobacco-growing.pdf
https://laborrights.org/sites/default/files/publications-and-resources/social-disruption-caused-by-tobacco-growing.pdf
https://laborrights.org/sites/default/files/publications-and-resources/social-disruption-caused-by-tobacco-growing.pdf
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Examples of significant SM for farming / growing of 
tobacco, which can be considered distinctively different 
from its manufacturing and distribution are:

• agrochemical use15

• land degradation and deforestation16

• soil pollution10

• occupational risks for farmer’s health17 
An argument can be made that the above sustainability 
matters for tobacco growing share common ground with 
agriculture sector, while the typical sustainability matters 
related to tobacco manufacturing are related to end users 
and consumers protection. 
On the other hand, a counterargument can be made, that 
retaining tobacco growing in the same sector with tobacco 
manufacturers will increase the importance for 
undertakings to take responsibility for their value chain.

33.15 Repair 
and 
maintenance of 
civilian ships 
and boats

Other 
transportation

Machinery and 
equipment

There are about 150 large shipyards in Europe. It is 
common that the European shipyards are involved at the 
same time in new shipbuilding, as well as ship 
maintenance, repair and modernisation. The activities of 
building and repairing ships in the industry are typically 
described jointly by European Commission 18 19. 
Considering that the code C.30.11 Building of ships and 
floating structures is already present in the Machinery and 
equipment sector, it is recommended to move 33.15 Repair 
and maintenance of ships and boats into the same sector, 
to avoid the same undertakings reporting according to 
two distinct sectors. 
Additional argument can be made that this change would 
also be consistent with the approach currently taken to the 
repair of machinery and equipment (C.33.12, C.33.19), 
which are present in the sector. 
Example undertakings active in both production (30.11), 
as well as repair of ships (33.15):
Damen, Fincanteri, Navantia, Chantiers de l’Atlantique 
(…)

35.30 Steam 
and air 
conditioning 
supply

Water and 
waste 
Services

Power 
production and 
Energy Utilities 

The NACE class is currently assigned to both sectors 
“Water and waste Services” and “Power production and 
Energy Utilities”.

n/a Chemicals Change name of 
the sector into 
“Chemicals and 
polymers”

New name provides an improved description of the 
activities covered in this sector.

n/a Constructions 
and 
Furnishings

Change name of 
the sector into 
“Mineral 
products” sector

New name provides an improved description of the 
activities covered in this sector.

Establish a new way to express how ESRS Sector standards 
and EU Taxonomy relate 

10. The current way to express how ESRS Sector standards and EU Taxonomy relate 
is found unsatisfactory for a number of reasons. 

a. An EU Taxonomy activity addresses only a fraction of the scope of an ESRS 
sector standard;

15 WHO : Tobacco and its environmental impact: an overview
16 United Nations : Sustainable alternatives to tobacco growing for health and land
17 Health risks in tobacco farm workers—a review of the literature
18 EU Blue Economy Sectors – Shipbuilding and repair
19 European Commission - Shipbuilding Sector

https://apps.who.int/iris/bitstream/handle/10665/255574/9789241512497-eng.pdf
https://www.unccd.int/news-stories/blogs/sustainable-alternatives-tobacco-growing-health-and-land
https://link.springer.com/article/10.1007/s10389-007-0122-4
https://blue-economy-observatory.ec.europa.eu/eu-blue-economy-sectors/shipbuilding-and-repair_en
https://single-market-economy.ec.europa.eu/sectors/maritime-industries/shipbuilding-sector_en
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b. It does not solve the “1 to n” relationships between ESRS Sectors and EU 
Taxonomy activities which occur in about half of the cases. The “1 to n” 
relationships are caused by

i. reference of one EU Taxonomy activity to multiple ESRS sectors; 
and

EU Taxonomy activity ESRS Sectors
3.19 Manufacture of rolling 
stock constituents

C.30.2 Machinery and Equipment
C.27.1, C.27.9 Electronics and electrical equipment sector

ii. the use of NACE codes with 2 digits only by the EU Taxonomy, 
whereby the more detailed 4 digits NACE codes relate to different 
ESRS sectors. For example:

EU Taxonomy activity NACE codes ESRS Sectors Comments
3.1 Manufacture of 
renewable energy 
technologies

C.25, C.27, 
C.28

C.25 Defence, Metal 
processing
C.27 Electronics and 
electrical equipment
C.28 Machinery and 
equipment

3.2 Manufacture of 
equipment for the 
production and use of 
hydrogen

C.25, C.27, 
C.28

C.25 Defence, Metal 
processing
C.27 Electronics and 
electrical equipment
C.28 Machinery and 
equipment

3.6 Manufacture of other 
low carbon technologies

C22, C25, C26, 
C27 and C28

C.22 Chemicals
C.25 Defence, Metal 
processing
C.26 C.27 Electronics 
and electrical equipment
C.28 Machinery and 
equipment

C.25 relates amongst 
others to the Defence 
sector, subject to the 
four-digit NACE code 
25.40 Manufacture of 
weapons and 
ammunition

This has two consequences:

iii. Considering from the EU Taxonomy perspective: one Taxonomy 
activity can relate to multiple sectors – creating an “in between” or 
“supra sector” level of data higher than sector specific data, but 
lower than the agnostic data level ; and

iv. Considering from the ESRS perspective: one sector can host 
multiple EU Taxonomy activities (20 or 30 or more) leading to 
breaking down sector data in a very granular format if integrated. 
This leads to data collection per Taxonomy activity (sublevel 1)

c. Affected ESRS sectors differ for similar activities depending on the 
environmental objective involved:

Do not significantly harm what? Taxonomy activity ESRS Sector affected
Transition to circular economy 2.4 Treatment of hazardous waste Water and Waste

Construction and Engineering
Pollution, prevention and control 2.2 Treatment of hazardous waste Water and Waste

This has consequences, assume a bank wants to collect revenue data for 
climate change mitigation purposes, these data need to be separately 
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identified from the revenue data for other environmental objectives (even 
for the same Taxonomy activity):

Does not significantly harm what? Taxonomy activity ESRS Sector affected
Climate change adaptation 9.1 Close to market research, 

development and innovation
Professional Services

Climate change mitigation 9.1 Close to market research, 
development and innovation

Professional Services

Sustainable use and protection of water 
and marine resources

4.1 Provision of IT/OT data-
driven solutions for leakage 
reduction

Information technology

Transition to a circular economy 4.1 Provision of IT/OT data-
driven solutions 

Information technology

Hence it results in revenue data collection per environmental objective 
(sublevel 2).

d. Some EU Taxonomy activities are “unassigned” to any NACE code, which 
will require judgement to assign them to one or more particular ESRS 
Sectors.

2.1 Restoration of wetlands
4.10 Storage of electricity
4.11 Storage of thermal energy
4.12 Storage of hydrogen

11. The EFRAG Secretariat lists hereafter three alternatives – each with their 
respective pros and cons – to replace the current way of expressing the 
relationship between ESRS Sector standards and the EU Taxonomy.

Express how ESRS Sector 
standards and EU Taxonomy 
relate

Pros Cons

1. Decouple ESRS Sector 
standards and EU Taxonomy

Makes clear there is in many 
cases no relationship between 
ESRS Sector standards and EU 
Taxonomy activities

Does not solve classification 
issues of investments of financial 
institutions

2. Adapt scope ESRS Sectors to 
fit in with EU Taxonomy 
activities

Integrates two different 
frameworks to the highest 
possible extent. 

Creation of a “supra sector” data 
level.
On the other hand, leads to 
granularity in defining required 
sector data.

3. Use reference to EU 
Taxonomy that is indicative 
only

Provides information on 
potentially related EU Taxonomy 
activities

Does not solve classification 
issues of investments of financial 
institutions.
Does not solve the “1 to n” 
reference issue.

12. The EFRAG Secretariat recommends approach 3 as it provides information on 
potentially related EU Taxonomy activities even while the approach is not perfect. 

Further alignment with GRI
13. The current sector classification is not entirely aligned with the GRI work, as 

demonstrated below. Full alignment will require further research work from both 
EFRAG and GRI side, considering also the other changes proposed in this set of 
papers.
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14. It is noted that the final GRI sector classification is decided upon by the GSSB 
(Global Sustainability Standards Board) and till that decision the table below is 
provisional only. The GSSB decides the final scope of each sector at the inception 
of each project and is open to the inclusion of new sectors.

[draft] ESRS Sector GRI Sectors comments
Agriculture, Farming and Fishing Agriculture, aquaculture and fishing
Forestry Forestry
Construction and Engineering Construction
Power Production and Energy 
Utilities Utilities EFRAG Secretariat suggests that 

GRI aligns

Renewable energy EFRAG Secretariat suggests that 
GRI aligns

Water and Waste Services Utilities EFRAG Secretariat suggests that 
GRI aligns

Gaming N/A Suggestion to merge with 
Recreation and Leisure

Recreation and Leisure N/A
EFRAG Secretariat suggests that 
GRI aligns subject to inclusion of 
Gaming

Capital Markets Capital Markets
Credit Institutions Banking
Insurance Insurance
Health Care and Services Managed healthcare
Accommodations Hotels
Food and Beverage Services Restaurants
Chemicals Chemicals
Construction Materials Construction materials

Constructions and Furnishing Household durables

Merge with Sporting Equipment and 
Toys, rename to Househould 
durables - further analysis on 
including more similar activities 
needed

Defence Aerospace and defence
Electronics and electrical equipment Electronics
Food and Beverages Food and Beverages
Machinery and Equipment Machinery and Equipment
Medical Instruments Medical equipment and services
Metal Processing Metal processing

Motor Vehicles Automotive
Include retail activities for value 
chain purposes - specialised 
activities.

Paper and Wood Products Forestry To merge with Forestry - high 
degree of vertical integration

Pharma and Biotechnology Pharmaceuticals

Sporting Equipment and Toys Household durables see comment for Construction 
Materials

Textiles, Accessories, Footwear and 
Jewelleries Textiles and apparel

Include retail activities for value 
chain purposes - specialised 
activities.

Tobacco Food and Beverages GRI maintains as part of Food and 
Beverages

Mining, Coal and Quarrying Coal
Mining

Oil and Gas Oil and Gas
Real Estate and Services Real estate
Sales and Trade Retail
Education Educational services

Marketing Commercial services Propose to add to Professional 
Services

Professional Services Packaging EFRAG Secretariat suggests that 
GRI aligns

Commercial services
Security services and correctional 
facilities Further research required.

Information Technology Software
Media and Communication Media and communication
Other Transportation Transportation infrastructure GRI to conduct further research

Shipping GRI to conduct further research
Airlines GRI to conduct further research
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Trading, distribution and logistics GRI to conduct further research
Road Transport Trucking GRI to conduct further research

Trading, distribution and logistics GRI to conduct further research
 Non-profit Out of scope of CSRD

15. SEC 2 contains an overview of the degree of alignment between the two 
frameworks.

Re-assigning wholesale, rental and leasing activities
16. Currently the Sales and Trade sector aggregates almost all activities involving 

actual selling (wholesale or retail), irrespective of the product or service being 
sold. It implies that this sector combines a large set of items that only have minor 
common characteristics, if any.

Split between wholesale and retail sales
17. The EFRAG Secretariat is of the view that the wholesale sales (often produced by 

the same companies that develop the products or services) are to be integrated 
into the respective manufacturing sectors. As an undertaking produces products 
or services with the aim of selling them, finding differences in applicable 
sustainability matters to the production and wholesale process seems artificial.

18. The situation is different for retail sales where often specialised companies collect 
one or several products to sell them further in smaller portions. These companies 
often have no relationship with how the products or services have been 
developed. Therefore the EFRAG Secretariat proposes to reorganise the Sales and 
Trade sector as solely representing retail sales.

19. Some NACE codes represent a collection of different activities. These activities 
would also remain together with the retail sale activities.

20. Knock-on changes caused by the interaction with the EU Taxonomy can be 
expected such as for the EU Taxonomy activity 6.18 Leasing of aircraft.

Rental and leasing activities
21. The EFRAG Secretariat proposes to include rental and leasing activities with the 

manufacturing activities they relate to or with the Transportation sector. The 
activities share partially the same sustainability matters.

Working with NACE-codes at a more detailed level
22. Splitting this sector up in its respective individual parts will require the following:

a. Either to identify NACE codes activities at level 5 digits (instead of 4 digits 
currently); or

b. To assign one NACE code to multiple sectors (a “one to n” relationship).
23. The EFRAG Secretariat proposes to work with a NACE code level 5 digits, so a 

sector description that is more detailed. This because many sale related activities 
at NACE level 4 digits combine products that have little in common such as lighting 
and musical instruments. 

Proposal
24. Based on the above considerations, the EFRAG Secretariat proposes to re-assign 

the following Sales and Trade activities to new sectors. Where multiple target 



Sector classification SEC 1 – proposed changes

EFRAG SR TEG meeting, 15 January 2024 Paper 05-02, Page 9 of 13

sectors are indicated the NACE-code activity will be broken down into its 
respective parts that connect to each of the sectors indicated.

NACE 2-0 activities New sector
Wholesale activities and assimilated activities
G.45.11 Sale of cars and light motor vehicles 
*

Motor vehicles

G.45.19 Sale of other motor vehicles * Motor vehicles
G.45.31 Wholesale trade of motor vehicle 
parts and accessories *

Motor vehicles

G.45.32 Retail trade of motor vehicle parts 
and accessories *

Motor vehicles

G.45.40 Sale, maintenance and repair of 
motorcycles and related parts and 
accessories *20

Motor vehicles

G.46.11 Agents involved in the sale of 
agricultural raw materials, live animals, 
textile raw materials and semi-finished 
goods

Agriculture

G.46.12 Agents involved in the sale of fuels, 
ores, metals and industrial chemicals

Oil and Gas
Mining, Quarring and Coal
Metal processing
Chemicals

G.46.13 Agents involved in the sale of timber 
and building materials

Forestry
Construction and Engineering

G.46.14 Agents involved in the sale of 
machinery, industrial equipment, ships and 
aircraft

Machinery and Equipment
Other transportation

G.46.15 Agents involved in the sale of 
furniture, household goods, hardware and 
ironmongery

Construction and furnishings
Electronics and electrical equipment
Metal processing

G.46.16 Agents involved in the sale of 
textiles, clothing, fur, footwear and leather 
goods

Textiles, Accessories, Footwear and Jewelleries

G.46.17 Agents involved in the sale of food, 
beverages and tobacco

Food and beverages
Tobacco

G.46.18 Agents specialised in the sale of 
other particular products

To be kept under Sales and Trade

G.46.19 Agents involved in the sale of a 
variety of goods

To be kept under Sales and Trade

G.46.21 Wholesale of grain, unmanufactured 
tobacco, seeds and animal feeds

Agriculture
Tobacco

G.46.22 Wholesale of flowers and plants Agriculture
G.46.23 Wholesale of live animals Agriculture
G.46.24 Wholesale of hides, skins and 
leather

Textiles, Accessories, Footwear and Jewelleries

G.46.31 Wholesale of fruit and vegetables Food and Beverages
G.46.32 Wholesale of meat and meat 
products

Food and Beverages

G.46.33 Wholesale of dairy products, eggs 
and edible oils and fats

Food and Beverages

G.46.34 Wholesale of beverages Food and Beverages
G.46.35 Wholesale of tobacco products Tobacco

20 * Division 45 does not occur anymore under NACE 2-1, rather the activities are absorbed elsewhere.
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G.46.36 Wholesale of sugar and chocolate 
and sugar confectionery

Food and Beverages

G.46.37 Wholesale of coffee, tea, cocoa and 
spices

Food and Beverages

G.46.38 Wholesale of other food, including 
fish, crustaceans and molluscs

Food and Beverages

G.46.39 Non-specialised wholesale of food, 
beverages and tobacco

Food and Beverages

G.46.41 Wholesale of textiles Textiles, Accessories, Footwear and Jewelleries
G.46.42 Wholesale of clothing and footwear Textiles, Accessories, Footwear and Jewelleries
G.46.43 Wholesale of electrical household 
appliances

Electronics and electrical equipment

G.46.44 Wholesale of china and glassware 
and cleaning materials

Construction materials
Chemicals

G.46.45 Wholesale of perfume and cosmetics Chemicals
G.46.47 Wholesale of furniture, carpets and 
lighting equipment

Constructions and furnishings
Electronics and electrical equipment

G.46.48 Wholesale of watches and jewellery Textiles, Accessories, Footwear and Jewelleries
G.46.49 Wholesale of other household goods Paper and wood products

Textiles, Accessories, Footwear and Jewelleries
Sporting equipment and Toys

G.46.51 Wholesale of computers, computer 
peripheral equipment and software*

Information technology

G.46.52 Wholesale of electronic and 
telecommunications equipment and parts*

Electronics and electrical equipment
Information technology

G.46.61 Wholesale of agricultural 
machinery, equipment and supplies

Machinery and equipment

G.46.62 Wholesale of machine tools Machinery and equipment
G.46.63 Wholesale of mining, construction 
and civil engineering machinery

Mining, Quarrying and Coal
Machinery and equipment

G.46.64 Wholesale of machinery for the 
textile industry and of sewing and knitting 
machines

Machinery and equipment

G.46.65 Wholesale of office furniture* Constructions and furnishings
G.46.66 Wholesale of other office machinery 
and equipment*

Constructions and furnishings

G.46.69 Wholesale of other machinery and 
equipment*21

Machinery and equipment

G.46.72 Wholesale of metals and metal ores Metal processing
G.46.73 Wholesale of wood, construction 
materials and sanitary equipment

Forestry
Construction and engineering
Paper and Wood
Mining, Quarrying and Coal

G.46.74 Wholesale of hardware, plumbing 
and heating equipment and supplies

Information technology
Construction and engineering
Metal processing

G.46.75 Wholesale of chemical products Chemicals
G.46.76 Wholesale of other intermediate 
products

Paper and Wood
Mining, Quarrying and Coal
Chemicals
Textiles, Accessories, Footwear and Jewelleries 

G.46.77 Wholesale of waste and scrap Water and waste
Metal processing

G.46.90 Non-specialised wholesale trade To be assigned to the different manufacturing 
activities it relates to.

21 *Activities to be adapted under NACE 2-1
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Retail sale activities and assimilated activities
G.47.11 Retail sale in non-specialised stores 
with food, beverages or tobacco 
predominating

n/a

G.47.19 Other retail sale in non-specialised 
stores

n/a

G.47.21 Retail sale of fruit and vegetables in 
specialised stores

n/a

G.47.22 Retail sale of meat and meat 
products in specialised stores

n/a

G.47.23 Retail sale of fish, crustaceans and 
molluscs in specialised stores

n/a

G.47.24 Retail sale of bread, cakes, flour 
confectionery and sugar confectionery in 
specialised stores

n/a

G.47.25 Retail sale of beverages in 
specialised stores

n/a

G.47.26 Retail sale of tobacco products in 
specialised stores

n/a

G.47.29 Other retail sale of food in 
specialised stores

n/a

G.47.41 Retail sale of computers, peripheral 
units and software in specialised stores

n/a

G.47.42 Retail sale of telecommunications 
equipment in specialised stores

n/a

G.47.43 Retail sale of audio and video 
equipment in specialised stores

n/a

G.47.51 Retail sale of textiles in specialised 
stores

n/a

G.47.52 Retail sale of hardware, paints and 
glass in specialised stores

n/a

G.47.53 Retail sale of carpets, rugs, wall and 
floor coverings in specialised stores

n/a

G.47.54 Retail sale of electrical household 
appliances in specialised stores

n/a

G.47.59 Retail sale of furniture, lighting 
equipment and other household articles in 
specialised stores

n/a

G.47.61 Retail sale of books in specialised 
stores

n/a

G.47.62 Retail sale of newspapers and 
stationery in specialised stores

n/a

G.47.63 Retail sale of music and video 
recordings in specialised stores

n/a

G.47.64 Retail sale of sporting equipment in 
specialised stores

n/a

G.47.65 Retail sale of games and toys in 
specialised stores

n/a

G.47.71 Retail sale of clothing in specialised 
stores

n/a

G.47.72 Retail sale of footwear and leather 
goods in specialised stores

n/a

G.47.73 Dispensing chemist in specialised 
stores 

n/a

G.47.74 Retail sale of medical and 
orthopaedic goods in specialised stores

n/a
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G.47.75 Retail sale of cosmetic and toilet 
articles in specialised stores

n/a

G.47.76 Retail sale of flowers, plants, seeds, 
fertilisers, pet animals and pet food in 
specialised stores

n/a

G.47.77 Retail sale of watches and jewellery 
in specialised stores

n/a

G.47.78 Other retail sale of new goods in 
specialised stores

n/a

G.47.79 Retail sale of second-hand goods in 
stores

n/a

G.47.81 Retail sale via stalls and markets of 
food, beverages and tobacco products

n/a

G.47.82 Retail sale via stalls and markets of 
textiles, clothing and footwear

n/a

G.47.89 Retail sale via stalls and markets of 
other goods

n/a

G.47.91 Retail sale via mail order houses or 
via Internet

n/a

G.47.99 Other retail sale not in stores, stalls 
or markets

n/a

S.95.23 Repair of footwear and leather 
goods

n/a

S.95.24 Repair of furniture and home 
furnishings

n/a

S.95.25 Repair of watches, clocks and 
jewellery

n/a

S.95.29 Repair of other personal and 
household goods

n/a

Rental and leasing activities
N.77.11 Rental and leasing of cars and light 
motor vehicles

Road transport

N.77.12 Rental and leasing of trucks Road transport
N.77.21 Rental and leasing of recreational 
and sports goods

Sporting Equipment and Toys

N.77.22 Rental of video tapes and disks Media and communication
N.77.29 Rental and leasing of other personal 
and household goods

Textiles, Accessories, Footwear and Jewelleries
Construction and Furnishings
Electronics and electrical equipment
Paper and Wood
Machinery and Equipment
Agriculture
Sporting Equipment and Toys

N.77.31 Rental and leasing of agricultural 
machinery and equipment

Machinery and Equipment

N.77.32 Rental and leasing of construction 
and civil engineering machinery and 
equipment

Construction and Engineering

N.77.33 Rental and leasing of office 
machinery and equipment (including 
computers)

Construction and Furnishings
Information technology

N.77.34 Rental and leasing of water 
transport equipment

Other transportation

N.77.35 Rental and leasing of air transport 
equipment

Other transportation

N.77.39 Rental and leasing of air transport 
equipment

Other transportation
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Questions for EFRAG SR TEG
25. Does EFRAG SR TEG agree with describing the sector classification aligned to 

the NACE 2.1 update as a default as well as the changes to the classification this 
entails? Please explain.

26. Does EFRAG SR TEG agree with the detailed changes to the sector classification 
based on the research done? Please explain.

27. Does EFRAG SR TEG agree to conduct further research on aligning the sector 
scope with the current GRI sector scope? Please explain.

28. Does EFRAG SR TEG agree with re-assigning wholesale, rental and leasing Sales 
and Trade activities to the manufacturing sectors they relate to? Please explain.

29. Does EFRAG SR TEG agree with the new proposal to express the relationship 
between ESRS Sector standards and EU Taxonomy? Please explain.


