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DISCLAIMER 

This paper has been prepared by the EFRAG Secretariat for discussion at a

public meeting of EFRAG TEG-CFSS. The paper forms part of an early stage of

the development of a potential EFRAG position. Consequently, the paper does

not represent the official views of EFRAG or any individual member of the

EFRAG Board or EFRAG TEG-CFSS. The paper is made available to enable the

public to follow the discussions in the meeting. Tentative decisions are made in

public and reported in the EFRAG Update. EFRAG positions, as approved by the

EFRAG Board, are published as comment letters, discussion or position papers,

or in any other form considered appropriate in the circumstances.
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• March EC Action Plan Financing Sustainable Growth: called on EFRAG to 

establish a European Corporate Reporting Lab as part of EFRAG

• Objective: to stimulate innovations in the field of corporate reporting in 

Europe by identifying and sharing good practices

• European Lab deliverables have no authoritative or normative status

• 12 September: the EFRAG General Assembly approved the establishment of 

the European Lab within EFRAG

• European Lab:  multi-stakeholder Steering Group (the European Lab SG) 

and project task forces for specific projects (European Lab PTFs) 

EUROPEAN CORPORATE REPORTING LAB at 
EFRAG (European Lab)

European Lab is about stimulating innovations 

European Lab is not about setting standards or legislation
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• 13 September: call for candidates for European Lab SG members 

issued with a deadline for applications of 8 October

• Stakeholders of a wide range of backgrounds: including companies of 

different sizes that publish corporate reports; users (analysts and investors 

(mainstream and socially responsible investors)); accountancy profession; 

financial intermediaries; civil society organisations and academics

• The European Lab SG responsibilities include:
• Setting the agenda of the European Lab

• Appointing the members of the European Lab PTFs

• Monitoring project implementation

• Promoting outputs of the European Lab and mobilising networks

• Giving direction on external communication

• Review of progress of the European Lab’s activities. 

•

European Lab SG

European Lab SG will not approve the contents of the PTF reports
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• 8 October: applications for the European Lab SG membership

• 6 November: Approval of composition of the European Lab SG 

by the EFRAG General Assembly

• mid November: publication of composition of European Lab SG

• 27 November: first meeting EFRAG European Lab SG followed 

by stakeholder reception 

• Q1 2019: first European Lab PTF operational

Next steps

European Lab established in Q3 2018 and operational in Q1 2019
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• The European Lab PTFs are responsible for the project 

deliverables including the contents of the project reports

• European Lab projects:

• Initial focus: non-financial reporting including sustainability 

reporting

• Early projects may include climate-related disclosures and 

environmental accounting

• In the medium term: integrated reporting, digitalisation and 

innovations in various other aspects of corporate reporting

• Evaluation of the European Lab after three years

European Lab projects

Public consultation including outreaches, surveys and other forms of 

stakeholder engagement are essential for the project work
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EFRAG receives financial support of the European Union - DG

Financial Stability, Financial Services and Capital Markets Union. The

contents of this presentation is the sole responsibility of EFRAG and

can under no circumstances be regarded as reflecting the position of

the European Union.

EFRAG

Aisbl - ivzw

35 Square de Meeüs

B-1000 Brussel

Tel. +32 (0)2 210 44 00

www.efrag.org
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https://twitter.com/EFRAG_Org

