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Board. The paper does not represent the official views of EFRAG or any individual member of the EFRAG
Board or EFRAG TEG. The paper is made available to enable the public to follow the discussions in the
meeting. Tentative decisions are made in public and reported in the EFRAG Update. EFRAG positions, as
approved by the EFRAG Board, are published as comment letters, discussion or position papers, or in any
other form considered appropriate in the circumstances.

IFRS 17 Insurance Contracts
Project Update
Objective
1 The objective of this paper is to provide:

(@) Anupdate on the progress in developing a draft endorsement advice for
IFRS 17 Insurance Contracts; and

(b)  The current project plan.
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A. PROJECT UPDATE

1 The following is a summary of progress since the conference call of the EFRAG
Board on 20 March 2018.

Meetings

2 There was no EFRAG IAWG meeting in March as EFRAG IAWG members did not
present a sufficient number of issues for discussion. The EFRAG IAWG meeting
scheduled on 26 April will include:

(a) papers developed for the May 2018 meeting of the IFRS 17 Transition
Resource Group;

(b) Financial reinsurance — Eligibility of reinsurance for the Variable Fee
Approach;

(c) Acquisition costs; and

(d) the preliminary analysis of similarities and differences between Solvency Il
and IFRS 17.

3 IFRS 17 was not discussed at the April EFRAG TEG meeting and will not be
discussed at the May EFRAG TEG webcast.

Activities

4 Conference and video calls with participants in the case study are continuing.

5 We have been advised informally that some insurers will participate in the simplified
case study. However, we are unable to estimate the likely level of responses as
participants in the simplified case study are not required to formally register their
participation.

6 The appointed economic consultant has delivered a draft inception report (a detailed
project plan and report template) on which the EFRAG Secretariat has provided
comments.

7 In terms of the user outreach:

(@) we have issued the public call for participation;

(b) sent over 300 emails to organisations and individuals who are known to have
an interest in the insurance industry to draw their attention to the public call;

(c) already have 18 expressions of interest in participating; and

(d) are working to incorporate comments and suggestions from EFRAG Board
members in the outreach materials.

Question for the EFRAG Board

8

Does the EFRAG Board have any comments on this update?
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PROJECT PLAN

9 The following charts provide a summary of the anticipated progress of the project.
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Question for the EFRAG Board

10 Does the EFRAG Board have any comments on the project plan?
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