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Programme  
Price of time: Discounting in financial reporting 

Joint webinar hosted by the EAA, EFRAG and ICAS 
 

 

Friday, 9 July 2021 – 13:00 – 15:30 (Brussels time) 

Online Public webinar  
 

 

13:00 Welcome and introduction: Saskia Slomp, EFRAG CEO 

Guy Jubb, Chair ICAS Research Panel 

 Presentation of studies:  

13:10 
The Theory and Practice of Discounting in  
Financial Reporting Under IFRS 
Q&As 
 

Iain Clacher 
 

13:30 
Discount rate in accounting: 
How practitioners depart the IFRS Maze 
Towards the end of determinism in 
accounting 
Q&As 
 
 

Véronique Blum 
Pierre Thérond 

13:50 
Black Box Accounting: 
Discounting and disclosure practices of 
Decommissioning liabilities 
Q&As 
 

Giovanna Michelon 
Mari Paananen 
 

14:10 Panel debate on main issues presented in the studies:  

• Erlend Kvaal (moderator), EFRAG TEG and EAA Financial Reporting Standards 
Committee member 

• André Geilenkothen, EFRAG Pension Plans Advisory Panel member, Aon 

• Sue Lloyd, Vice-Chair, IASB 

• Andrea Schenone, EFFAS Commission on Financial Reporting 

• Allister Wilson, Assurance Partner, EY 

https://globalmeet.webcasts.com/starthere.jsp?ei=1459431
https://www.anc.gouv.fr/files/live/sites/anc/files/contributed/ANC/3_Recherche/D_Etats%20generaux/2019/Policy%20papers/TR3_PP_BLUM_THEROND_2019_english-final.pdf
https://www.icas.com/__data/assets/pdf_file/0005/559733/Black-box-accounting-discounting-and-decomissioning-08-10-20.pdf


 
 
  

Programme 

Academics joining the debate:  

• Pierre Thérond,  ISFA Actuarial School  

• Iain Clacher, York Management School  

• Mari Paananen, University of Gothenburg, School of Business, Economics and 
Law  

15:25   Closing remarks:  Annalisa Prencipe, EAA President  

    

 

  


