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EFRAG and GRI enhance collaboration 

with deeper ties 
New cooperation agreement reached, as GRI-ESRS Interoperability Index 
is made publicly available  
 
Brussels/Amsterdam, 30 November 2023 – Following a successful partnership between 
EFRAG and GRI over the past three years, a new Memorandum of Understanding has been 
signed, which substantiates the benefits of the alignment achieved between the European 
Sustainability Reporting Standards (ESRS) and the GRI Standards and commits the 
organisations to continue working together to deliver technical support for reporting 
companies. 
 
As a first tangible outcome of this second cooperation agreement, a GRI-ESRS 
Interoperability Index has been made publicly available today as it is submitted for approval 
to the December meetings of EFRAG standard setting bodies. The tool sets out how the 
disclosure requirements and datapoints in each set of standards relate to each other, 
emphasizing the high degree of commonality already achieved and laying down solid 
foundations to build a reciprocal digital taxonomy. Interoperability prevents the need for double 
reporting and results in a user-friendly reporting system without undue complexity. As a 
consequence, entities reporting under ESRS will be deemed reporting ‘with reference’ to the 
GRI standards and existing GRI reporters will be able to leverage their current reporting efforts 
to prepare their ESRS “Sustainability statement”.  
 
Areas of cooperation in the MoU include: 

 

• Further collaboration on standards and guidance development, including existing and new 
sector standards; proportionate reporting for SMEs in the EU; standards for non-EU 
companies for which the CSRD will apply. 

• Education and training for ESRS preparers and users, including steps to accredit GRI as 
an ESRS training organization, leveraging its education and professional certification 
programs. 

• Interoperability of digital XBRL taxonomies, with a simplified tagging system and digital 
correspondence table between both standards. 

 
With this new phase in their cooperation, and in line with the joint interoperability statement 
published in September 2023, both parties have decided to implement three common 
foundational principles : 

 

1. Companies benefit from preparing quality data from reporting publicly on their 
management efforts in relation to their positive and negative impacts.  

2. All stakeholders, including investors, will benefit from standardised, credible, and 
comparable information on impacts. 

https://www.efrag.org/Meetings/2305101050307353/EFRAG-SR-TEG-Meeting-05-December-2023
https://www.efrag.org/Meetings/2305101050307353/EFRAG-SR-TEG-Meeting-05-December-2023
https://efrag.org/news/public-444/EFRAG-GRI-Joint-statement-of-interoperability-
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3. Optimal interoperability between global and European sustainability reporting standards is 
in the interests of companies and other organizations to minimise the reporting burden. 

 
Hans Buysse, President of EFRAG Administrative Board, said: 
 
“As a multistakeholder organization, tasked with the elaboration of sustainability reporting 
standards as technical advice to the European Commission, EFRAG welcomes the fruitful 
dialogue with other standard setting organisations or initiatives. Our relationship with GRI has 
been and is exemplary in that regard and we look forward to this second phase in our technical 
cooperation.” 
 
Eelco van der Enden, CEO of GRI, said: 
 
“The partnership between GRI and EFRAG has already borne fruit by ensuring that the new 
EU standards and the GRI Standards – which many companies in Europe and beyond are 
using to report their impacts — are closely aligned. Encompassing practical resources and 
training alongside deeper engagement on standards, this new MoU reassures companies and 
all stakeholders of our joint commitment to an aligned, efficient, and feasible EU and global 
ecosystem for impact reporting. I look forward to continued collaboration with our European 
partners to achieve this aim.” 
 
Carol Adams, Chair of the GRI Global Sustainability Standards Board (GSSB), said: 
 
“The interoperability index is an important deliverable of our collaboration as it will enable GRI 
reporters to substantiate the high degree of alignment between GRI and ESRS standards in 
relation to impacts. Building on our technical collaboration over the past two years, we 
welcome this new agreement.” 
 
 
Patrick de Cambourg, Chair of EFRAG Sustainability Reporting Board, said: 
 
“Interoperability is at the heart of the EU approach. From the beginning and going forward 
EFRAG strives to build on and contribute to the global progress of quality sustainability 
reporting as well as to minimise the reporting burden for companies. With the recently adopted 
ESRS, companies will be able to prepare their sustainability statement in an interoperable 
ecosystem and this is good news. We welcome the high level of commonality illustrated by 
our joint Interoperability Index since reporting on impacts is foundational under the European 
double materiality approach.” 
 
 

NOTES TO EDITORS 

 
Under the first EFRAG-GRI MoU (signed 8 July 2021) the two parties agreed to share 
expertise to co-construct the ESRS and contribute to global convergence, joining each other’s 
technical expert groups and aligning standard-setting activities. This collaboration achieved a 
high level of interoperability between the ESRS and GRI Standards. This new MoU (signed 
30 November 2023) is a step further in terms of technical cooperation and collaboration with 
EFRAG, the European Standard-setter. 
 
 
 
 
 
 

https://www.efrag.org/Assets/Download?assetUrl=%2fsites%2fwebpublishing%2fSiteAssets%2fEFRAG%2520GRI%2520COOPERATION%2520PR.pdf
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About GRI 
 
Global Reporting Initiative (GRI) is the independent, international organization that helps 
businesses and other organizations take responsibility for their impacts, by providing the 
global common language to report those impacts, how they are managed and how 
consideration of impacts is integrated into organizational practices. The GRI Standards are 
the world’s most widely used sustainability reporting standards, which are developed through 
a multi-stakeholder process and provided as a free public good.  
 
About EFRAG 
 
EFRAG’s mission is to serve the European public interest in both financial and sustainability 
reporting by developing and promoting European views in the field of corporate reporting. 
EFRAG builds on and contributes to the progress in corporate reporting. In its sustainability 
reporting activities, EFRAG provides technical advice to the European Commission in the form 
of draft European Sustainability Reporting Standards (ESRS) elaborated under a robust due 
process and supports the effective implementation of ESRS. EFRAG seeks input from all 
stakeholders and obtains evidence about specific European circumstances throughout the 
standard setting process. Its legitimacy is built on excellence, transparency, governance, due 
process, public accountability and thought leadership. This enables EFRAG to speak 
convincingly, clearly, and consistently, and be recognised as the European voice in corporate 
reporting and a contributor to global progress in corporate reporting. 
 

EFRAG is funded by the European Union through the Single Market Programme 
in which the EEA-EFTA countries (Norway, Iceland and Liechtenstein), as well as 
Kosovo participate. Any views and opinions expressed are however those of the 

author(s) only and do not necessarily reflect those of the European Union, the European 
Commission or of countries that participate in the Single Market Programme. Neither the 
European Union, the European Commission nor countries participating in the Single market 
Programme can be held responsible for them. 
 
The Corporate Sustainability Reporting Directive (CSRD) entered into force on 5 January 
2023. This directive modernises and strengthens the rules concerning the social and 
environmental information that companies must report. A broader set of large companies, 
as well as listed SMEs, will now be required to report on sustainability. The first companies 
will have to apply the new rules in the 2024 financial year, for reports published in 2025. 
 
The European Commission adopted the ESRS on 31 July 2023 for use by all companies 
subject to the CSRD. The standards cover the full range of environmental, social, and 
governance issues, including climate change, biodiversity, and human rights. They provide 
information for investors to understand the sustainability impact of the companies in which 
they invest.  
 

MEDIA CONTACTS 

 
• GRI: Chris Cartwright – chris@chriscartwrightcomms.com and 

media@globalreporting.org 
T: +41 (0) 78 800 6290 
 

 
• EFRAG: Caroline Martins - caroline.martins@efrag.org  and info@efrag.org  

T: +32 (0) 470 72 36 10 
 

https://www.globalreporting.org/
https://www.globalreporting.org/standards/
https://finance.ec.europa.eu/capital-markets-union-and-financial-markets/company-reporting-and-auditing/company-reporting/corporate-sustainability-reporting_en
https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_4043
mailto:media@globalreporting.org
mailto:caroline.martins@efrag.org
mailto:info@efrag.org

