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EFRAG UPDATE August 2021 
The EFRAG Update is published on a monthly basis to inform constituents about due process 

publications, public technical discussions held and decisions taken during that month. 

Coronavirus – Update on EFRAG’s meetings and events  

EFRAG will continue to monitor the impact of COVID-19 pandemic on its activities 

recognising the circumstances and priorities of our stakeholders and adapt its activities 

accordingly: 

• All EFRAG public meetings of the EFRAG Board, EFRAG TEG and EFRAG 

CFSS are turned into webcast meetings until further notice. Due to the particular 

circumstances, the meetings have been shortened and the frequency has been 

increased. Digital access to these public meetings is provided as usual; 

• All EFRAG public events and outreaches take place into electronic format (see 

below) until further notice; 

• EFRAG has adjusted the timelines of several of its projects taking into account 

the priorities of its stakeholders during the pandemic and is flexible in obtaining 

input through outreaches, field tests and other means, recognising the availability 

and individual circumstances of the stakeholders concerned. Input of 

stakeholders is an essential part of EFRAG’s due process as public interest 

organisation. 

EFRAG staff is working from home but is gradually coming back to the office and is 
contactable by email, Teams or phone. 

The EFRAG offices are open for visitors. 

You can find contact details here. 

PUBLICATIONS 

Draft Comment Letter 

On 5 August 2021, EFRAG published its Draft Comment Letter in response to the IASB's 

Exposure Draft Initial Application of IFRS 17 and IFRS 9 - Comparative Information (Proposed 

amendment to IFRS 17) and seeks constituents' views on the proposals. Comments are 

requested by 15 September 2021. 

For more details, please see the EFRAG website. 

http://www.efrag.org/About/Governance/6/EFRAG-Secretariat
https://www.efrag.org/News/Project-519/EFRAGs-Draft-comment-letter-on-the-IASB-Exposure-Draft-Initial-Application-of-IFRS-17-and-IFRS-9---Comparative-Information-Proposed-amendment-to-IFRS-17
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Discussion Paper 

On 27 August 2021, EFRAG published a Discussion Paper Better information on intangibles 

– which is the best way to go? on different possible approaches for better information on 

intangibles. EFRAG is asking constituents whether preparers can provide better information 

on intangibles, and if so, how. Comments are welcome by 30 June 2022. 

For more details, please see the EFRAG website. 

WEBINARS AND ON-LINE OUTREACHES 

REMINDER: Joint webinar - IASB's Agenda Consultation and EFRAG's Proactive 
Research Agenda - 9 September 2021 16:00 to 18:00 (CET) 

On 9 September 2021, EFRAG, Accountancy Europe, BusinessEurope, EFFAS and IASB will 

host a joint outreach event on the IASB's Third Agenda Consultation and EFRAG's Proactive 

Research Agenda. 

You can register here. 

For more details, please see the EFRAG website. 

REMINDER: Invitation to participate in EFRAG's field-test on ED/2021/3 Disclosure 
Requirements in IFRS Standards (Proposed Amendments to IFRS 13 and IAS 19) 

EFRAG, in close coordination with EFRAG Member Organisations, other European National 

Standard Setters and the IASB, is conducting field-testing of the proposals in the 

IASB's exposure Draft Disclosure Requirements in IFRS Standards (Proposed Amendments 

to IFRS 13 and IAS 19). 

Field testing has started and will be carried out until 25 October 2021. Companies can still 

indicate their interest in participating in the field test by sending an email to Disclosureinitiative-

pilot@efrag.org until 10 September 2021.  

For more details, please see the EFRAG website. 

Summary report – Joint Webinar: Business Combinations Under Common Control – 
Perspectives from Portugal 

Following the successful public joint webinar on Business Combinations Under Common 

Control, held on 8 July 2021 with CNC, OROC and the IASB, EFRAG issued a summary 

report. In this webinar, Portuguese and European stakeholders expressed their views on the 

IASB's Discussion Paper and EFRAG’s Draft Comment Letter.  

The event recording is available here. 

For more details, please see the EFRAG website. 

 

https://u2626388.ct.sendgrid.net/ls/click?upn=2PD-2BQmWeM61bDQB-2BxSgSySyclfxU9sKp82yHNXEFu6e-2FYa8Q730UdJWI1WQJqmV-2BXvbrjU0YD7qg4GEWLw2tHYDB19lM23MpOshSnJ-2BEx0eZTaIPMW3t6dV6XVKWlIO9i66PTrQ718rIDBK-2BpMupxWmEYTuQHvY52gHdjNpk56M4JsHbJI1IC1qNT-2BSI0osvMuP5Ch3XHhye3dh6z-2BOb38LTmW01gGq6Gy1w9YfY57-2FhtboESM5RbMkbEUlc8V14GMiYOXvSQhKc-2Fz0N-2B7f0oQ-3D-3D24Fm_7gSZlfDlgaM2TmhCWwMLLfxkhrqQNRYxkVhHRFqW0MuUn2jSONaLfRWX6tZA8mb1v23sUDmwYo57KrBrFrNV3cwSr3poPtZRUJMiyBPaB-2FSFyabLS4bmLY2G3pSWG6bGv6DQedW9WdrcZVQ5gK-2FzN1-2B9rbCyVuDrhcEVRszpt8Vir8vyXemD9B1ROpAt9q-2BKJHziuAHDyRV7ikHNcMwppmz9dwq3uV2twfCKDxpByqk-3D
https://www.efrag.org/News/Project-522/EFRAG-Discussion-Paper-Better-information-on-intangibles--which-is-the-best-way-to-go
https://u2626388.ct.sendgrid.net/ls/click?upn=2PD-2BQmWeM61bDQB-2BxSgSySyclfxU9sKp82yHNXEFu6e-2FYa8Q730UdJWI1WQJqmV-2BXvbrjU0YD7qg4GEWLw2tHYDB19lM23MpOshSnJ-2BEx0eHZhY-2FJeMLU3E-2FUl-2FpmgLMM4VBubAlUAbdDUwHgXdd985khkeAlLCezBIolP3bTxZiHjgmIl72q65uwkJC-2Bc8MbsBGgGBoozZn9Gx4hHv2ggynp-2Fy5mq09zkwQIGv3xMo-3DRfOn_7gSZlfDlgaM2TmhCWwMLLfxkhrqQNRYxkVhHRFqW0Ms0F3ttyggwbs2DjOH6oJiLqEexTDsW-2Fu2KmHcalUs8pRXL13Z6kJrEt4XJLxbXARlVzUEaEC0aaNIQN-2FxXOzAdpQFM-2FEcWhwAabezDvuXnVOhj6kh-2BKgk1JKyfvsfttICwlFKms3uzE-2BvKf2twkptzini-2Fm80DQKKriZFr6wy79fbHhbI0mPSd1ZUv2j4IfL8-3D
https://globalmeet.webcasts.com/starthere.jsp?ei=1481612
https://www.efrag.org/News/Meeting-354/REMINDER--Joint-webinar-IASBs-Agenda-Consultation-and-EFRAGs-Proactive-Research-Agenda---9-September-2021-1600-to-1800-CET
mailto:Disclosureinitiative-pilot@efrag.org
mailto:Disclosureinitiative-pilot@efrag.org
https://www.efrag.org/News/Project-523/REMINDER--Invitation-to-participate-in-EFRAGs-field-test-on-ED20213-Disclosure-Requirements-in-IFRS-Standards-Proposed-amendments-to-IFRS-13-and-IAS-19
https://u2626388.ct.sendgrid.net/ls/click?upn=2PD-2BQmWeM61bDQB-2BxSgSySyclfxU9sKp82yHNXEFu6e-2FYa8Q730UdJWI1WQJqmV-2BXvbrjU0YD7qg4GEWLw2tHYDB19lM23MpOshSnJ-2BEx0dUq8V-2F3uPnRVDg-2FBi4puNdU0HJs7I4NEjIVzs67veFakyNu0Ntr45q6gkbxPynUv4OFjczbgVdJFpl2-2F4kFJOcfVFUW0Wmhr91Mxx1wwZkPGlx6J6dkTPFk59J-2BDM0z-2BzphpwiDpBzbzN7VHHpAecUTSMa_7gSZlfDlgaM2TmhCWwMLLfxkhrqQNRYxkVhHRFqW0Mtql5hVxCFrdEMjG4TlNfp6laz-2FBLXUyVKMg558m4IS4MKLVWcu4sATTHnpVJCPmA6qN1PbHRFnL5Z3VCKWLjqAIxPy-2F8g4JUxFhVx0oMsEQLcvMrutr-2FvMTrdzX-2FkRetoPIkKSSaq-2ByFQLsEXiDZlAHw118eJ5aEHkziDMUHOZIPLV0jwO-2BGhfDi4-2BMBvaxDc-3D
https://u2626388.ct.sendgrid.net/ls/click?upn=2PD-2BQmWeM61bDQB-2BxSgSySyclfxU9sKp82yHNXEFu6e-2FYa8Q730UdJWI1WQJqmV-2BXvbrjU0YD7qg4GEWLw2tHYDB19lM23MpOshSnJ-2BEx0dUq8V-2F3uPnRVDg-2FBi4puNdU0HJs7I4NEjIVzs67veFakyNu0Ntr45q6gkbxPynUv4OFjczbgVdJFpl2-2F4kFJOcfVFUW0Wmhr91Mxx1wwZkPGlx6J6dkTPFk59J-2BDM0z-2BzphpwiDpBzbzN7VHHpAecUTSMa_7gSZlfDlgaM2TmhCWwMLLfxkhrqQNRYxkVhHRFqW0Mtql5hVxCFrdEMjG4TlNfp6laz-2FBLXUyVKMg558m4IS4MKLVWcu4sATTHnpVJCPmA6qN1PbHRFnL5Z3VCKWLjqAIxPy-2F8g4JUxFhVx0oMsEQLcvMrutr-2FvMTrdzX-2FkRetoPIkKSSaq-2ByFQLsEXiDZlAHw118eJ5aEHkziDMUHOZIPLV0jwO-2BGhfDi4-2BMBvaxDc-3D
https://youtu.be/KGQwotT9MU0
https://www.efrag.org/News/Meeting-353/Summary-report--Joint-Webinar-Business-Combinations-Under-Common-Control--Perspectives-from-Portugal
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OPEN CONSULTATIONS 

Title and description Closing date 

EFRAG Draft Comment Letter on the IASB Exposure Draft ED/2021/8 
Initial Application of IFRS 17 and IFRS 9 – Comparative Information 
(Proposed amendment to IFRS 17) 

15 September 2021 

EFRAG Public Consultation Paper Due Process Procedures for EU 
Sustainability Reporting Standard-setting 

15 September 2021 

EFRAG joint consultation on the IASB’s future agenda and on 
EFRAG’s Proactive Research Agenda  

17 September 2021 

EFRAG Survey relating to the IASB’s future agenda and EFRAG’s 
Proactive Research Agenda 

17 September 2021 

EFRAG Draft Endorsement Advice on Deferred Tax Related to Assets 
and Liabilities Arising from a Single Transaction (Amendments to IAS 
12) 

30 September 2021 

EFRAG Draft Comment Letter on the IASB Exposure Draft ED/2021/6 
IFRS Practice Statement 1: Management Commentary 

15 November 2021 

EFRAG Draft Comment Letter and invitation to participate in field-test 
on the IASB Exposure Draft ED/2021/3 Disclosure Requirements in 
IFRS Standards—A Pilot Approach 

4 January 2022 

EFRAG Discussion Paper Better information on intangibles – which is 
the best way to go? 

30 June 2022 

 

For more information please see EFRAG’s consultations page.  

 

August 2021 written procedures 

The EFRAG Board approved the following document, using written procedures in August:  

• EFRAG Draft Comment Letter on the IASB Exposure Draft ED/2021/8 Initial Application 

of IFRS 17 and IFRS 9 – Comparative Information. 

http://www.efrag.org/News/InvitationsToComment
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Expected September 2021 written procedures  

The EFRAG Board is expected to approve the following documents using written procedures 

in September: 

• EFRAG Final Comment Letter on the IASB Exposure Draft ED/2021/4 Lack of 

Exchangeability; and  

• EFRAG Draft Comment Letter  on the IASB Exposure Draft ED/2021/7 Subsidiaries 

without Public Accountability: Disclosures. 

 

EUROPEAN REPORTING LAB  
Development of European sustainability reporting standards 

The clusters of the Project Task Force on European sustainability reporting standards (PTF-
ESRS) continued all through August 2021 the technical work for the development of draft 
European sustainability reporting standards. The clusters are currently scoping, researching, 
documenting and drafting the very first version of the standards, aiming to have a preliminary 
pre-exposure draft version ready by mid-October 2021. 

The preliminary pre-exposure draft version will be submitted for review and input to external 
expert working groups (Expert WGs) to be set up for this purpose through a call for candidates 
issued on 25 August 2021. The Expert WGs will be expected to review, provide input and, 
where necessary, contribute to the work of the PTF-ESRS. 

A plenary meeting took place on 31 August 2021 to receive progress updates from each cluster 
against the agreed work programme. 

Following the landmark Statement of Cooperation signed with GRI in July 2021, the PTF-ESRS 
signed a second Statement of Cooperation at the end of August 2021 with The Shift Project 
(Shift), with a view to benefiting from Shift’s experience in the human rights domain. The PTF-
ESRS and Shift will put together their expertise and experience to encourage the swift 
development of European sustainability reporting standards in the social domain, as well as 
encourage the progress of converged standards at international level. 

The PTF-ESRS is working on establishing additional cooperation arrangements with other 
leading international initiatives. 

Reporting of non-financial risks and opportunities and linkage to the business model 

In August, the PTF-RNFRO completed its final report with an expected launch date of late 

September/early October combined with a virtual launching event. 

https://www.efrag.org/News/Project-521/Experts-called-for-working-groups-to-provide-input-on-the-drafting-of-sustainability-reporting-standards
https://www.efrag.org/News/Project-521/Experts-called-for-working-groups-to-provide-input-on-the-drafting-of-sustainability-reporting-standards
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Other involvement in sustainability reporting – Platform on Sustainable Finance (PSF) 

In August 2021, neither the PSF nor its subgroup on Data and Usability (SG5) did hold 

meetings. EFRAG participated, at the end of August, in a webcast meeting of the ‘Accounting’ 

work stream of SG5 in which members: 

• received a presentation of the Value Balancing Alliance’s Proposal for a Strategic 

Disclosure Concept; and  

• discussed next steps for the contribution of the work stream to the Final Report of the 

PSF. 

Next steps 

Plenary meetings of the PTF-ESRS are scheduled for 8 and 20 September 2021. 

The next meeting of the European Lab Steering Group will be scheduled over the second half 

of October 2021. 


