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Adoption of IAS 23 Borrowing costs (Revised March 2007)

Dear Stig,

The German Accounting Standards Board (GASB) appreciates the opportunity to respond to
the EFRAG’s draft endorsement advice on IAS 23 Borrowing costs (Revised March 2007).

GASB supports the revisions to IAS 23 Revised as a measure to further reduce the range of
accounting alternatives, and as a further step towards convergence. We regret that the IASB
did not take up the opportunity to review the treatment of borrowing costs more thoroughly
therewith sharing the tentative view of two EFRAG members dissenting from recommending
endorsement. However, on balance GASB concludes that the revision to IAS 23 satisfies the
criteria for EU endorsement.

If you would like any clarification of these comments please do not hesitate to contact me.

Yours sincerely,

Prof. Dr. Harald Wiedmann
President
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